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Over 2,400 startups 
created by Cradle since 
February this year 
KUALA LUMPUR: Cradle Fund 
Sdn Bhd (Cradle) h a s c rea ted over 
2,400 s t a r t u p s since t h e launch 
of t h e MYStar tup p r o g r a m m e 
in Februa ry th is year, said its 
ecosys tem deve lopment senior 
vice-president A h m a d Kashfi 
Alwi. 

He said t h e MYSta r tup 
p r o g r a m m e p lays a s ignif icant 
role in ass is t ing t h e Minis t ry 
of Science, Technology a n d 
Innova t ion ' s (MOSTI) t a rge t of 
c rea t ing 5,000 s t a r t u p s by t h e 
end of 2025. 

A h m a d Kashf i said t h e f u n d is 
work ing h a r d to get more qual i ty 
s t a r t u p s a n d reduce t h e n u m b e r 
of s t a r t u p s drop-off f r o m t h e 
p rogramme. 

"Our i n t e r n a l t a r g e t is t o get 
m o r e p a r t i c i p a n t s to e n t e r t h e 
MYSta r tup p r o g r a m m e and get 
m o r e qua l i ty s t a r t u p s as well 
as to r educe drop-off f r o m t h e 
p rog ramme . Essential ly we w a n t 
t o see m o r e s t a r t u p s get f u n d i n g 
i n v e s t m e n t f r o m investors . 

"Looking a t t h e g r o w t h 
t r a j ec to ry , w e a re p re t ty 
con f iden t a n d bel ieve t h a t w e 
a re able t o achieve t h e 5,000 
s t a r t u p s t a r g e t by 2025 as w e 
h a v e m a n a g e d to get 2,400 
s t a r t u p s s ince t h e l aunch of t h e 
MYStar tup p rog ramme . I believe 
w e a re on t h e r ight track," he 
to ld Be rnama a f t e r t h e l aunch 
of MYSta r tup Pre-Accelerator 
P r o g r a m m e Cohor t 2 he re 
yes terday. 

Yesterday, Cradle a n n o u n c e d 
t h a t it a p p r o v e d 28 s t a r t u p s 
u n d e r t h e Cradle I n v e s t m e n t 
P r o g r a m m e (CIP) Spark a n d CIP 
Spr in t p r o g r a m m e s w i t h a t o t a l 
g ran t of RM8.24 mill ion as of 
Sep tember 2022. 

Meanwhi le , Cradle, u n d e r 
MOSTI, t o d a y a n n o u n c e d t h e 
l a u n c h of t h e MYStar tup Pre-
Accelera tor P r o g r a m m e Cohor t 
2, fo l lowing t h e success of t h e 
Cohor t l p rog ramme , wh ich 
ended in Sep tember 2022. 

The n e w b a t c h received a t o t a l 

of 126 applicat ions, and t h e t op 40 
ear ly-stage s t a r t u p s selected will 
u n d e r g o a s ix -month t r a in ing 
p rogramme. 

The MYStar tup Pre-Accelerator 
P r o g r a m m e is p a r t of t h e larger 
MYStar tup S t ra tegy in i t ia ted by 
MOSTI, wh ich a ims t o e leva te 
t h e local s t a r t u p ecosys t em t o 
t h e nex t level by provid ing t h e m 
wi th seed funding , resources, and 
coaching. 

The inaugura l cohort , l aunched 
o n May 12, 2022, s a w 37 s t a r t u p s 
chosen fo r a s ix -month t r a in ing 
p r o g r a m m e a n d 15 s t a r t u p s 
were t h e n selected to p i tch the i r 
bus ines s ideas to a pane l of 
j u d g e s du r ing Demo Day held o n 
Sept 27,2022. 

Cradle a n n o u n c e d Luwjis t ik 
(a s o f t w a r e as a service (SaaS) 
p l a t f o r m fo r connec t ing a n d 
e n h a n c i n g services in t h e 
logist ics indust ry) ; Bytespace 
(a SaaS p l a t f o r m w i t h end- to-
end cus tomisab l e solutions); 
MIW (propr ie ta ry so lu t ions 
fo r landfi l l waste) ; l oopfoods 
( fa rm to fo r vegan food del ivery 
service); and Sayur Kita School 
(an agro techno logy l ea rn ing 
p l a t f o r m seeking g row a n d 
e m p o w e r f u t u r e f a rmers ) as t h e 
Top 5 t e a m s in Cohor t 1. 

In a s t a t e m e n t , A h m a d Kashfi 
said Cradle hopes t h a t t h e 
MYStar tup Pre-Accelerator 
P r o g r a m m e wou ld be able t o 
e n h a n c e a n d e m p o w e r s t a r t u p s 
w i t h bus ines s a c u m e n a n d 
financial expe r t i s e whi le l inking 
t h e m w i t h t h e m u c h - n e e d e d 
n e t w o r k and resources. 

I n t eg ra t ed digital e cosys t em 
BEYOND4 chief execut ive officer 
S T Rubaneswaran , said s t a r t u p s 
jo in ing Cradle 's MYSta r tup 
Pre-Accelerator P r o g r a m m e 
h a v e t h e u n i q u e o p p o r t u n i t y t o 
s u p e r c h a r g e t h e i r g r o w t h w i t h 
t op -no t ch men to r ing , t ra in ing, 
a n d guidance , all w i t h o u t 
giving u p a single p e r c e n t a g e 
po in t of equ i ty t h r o u g h o u t t h e 
p rogramme. — Bernama 
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SUMMARIES
KUALA LUMPUR: Cradle Fund Sdn Bhd (Cradle) has created over 2,400 startups since the launch of the MYStartup programme
in February this year, said its ecosystem development senior vice-president Ahmad Kashfi Alwi. He said the MYStartup
programme plays a significant role in assisting the Ministry of Science, Technology and Innovation's (MOSTI) target of creating
5,000 startups by the end of 2025.
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